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MESSAGE from the PRESIDENT

On behalf of the National Association of Real Estate Brokers, Inc. INAREB), I am honored to
present the 2020 edition of the State of Housing in Black America (SHIBA) report. Since the first
issue published in 2013, NAREB has remained committed to documenting the disparities, to
analyzing the results, and to recommending solutions that support the growth of Black
homeownership.

It is NAREB’s position that opportunities for homeownership exist despite ongoing challenges to
the process. This 2020 report offers a comprehensive look not only at the systemic impediments to
Black American dreams of homeownership but also the necessary public policy interventions and
intricate mortgage market adjustments needed to build Black wealth through homeownership.

We provide insights into the everyday experiences of a Black homebuyer pursuing wealth through
homeownership—from the historical barriers that result in Black mortgage applicants being twice as
likely to have their applications rejected, to current credit score practices and piloted models that
may skew, or even widen, the gap between Black and non-Hispanic White borrowers.

NAREB remains mindful of the COVID-19 pandemic and its impact on the lives of all Americans.
We all have had to pivot and call upon our brand of resourcefulness to sustain our health and our
livelihoods with an eye toward a more empowered and enriched future. Our confidence remains
strong as Black homeownership rates increased by nearly seven percentage points from the second
quarter of 2019 (40.6%) to the close of the second quarter of 2020 (47%). We recognize and always
consider the obstacles to Black Americans pursuing ownership; however, our indomitable spirit and
collective strength enable us to overcome barriers and deterrents.

You have a vital role to play in this move towards progress. As you read this report, please identify
areas where your expertise and interest can be called upon to build Black wealth through
homeownership. Additionally, please share this report with your colleagues, friends, or constituents
and help share our strategic direction to Educate ...Empower... Mobilize, so that Black
homeownership rates can continue to rise.

Sincere thanks are extended to the principal author of NAREB’s 2020 edition of the State of
Housing in Black America report (SHIBA), Vanessa Gail Perry, PhD., Professor of Marketing,
Strategic Management and Public Policy at the George Washington University School of Business.
The complexities of the home purchase and mortgage arenas are insightfully presented for a more
fulsome understanding of the multiple hurdles that are too often encountered by Black home
purchasers. We continue to evolve and communicate the process of laying the groundwork needed
to attain Democracy in Housing. Thank you for being part of our journey forward.

oDon.n.ell Williams

Donnell Williams

President

National Association of Real Estate Brokers, Inc.
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